ee! 
a) 


Vol, VIL. 


EBS) 
A 


EVI 


Numb. 48 


1308 TH &. 


ST 


ATE 


OF THE 


BRITISH NATION. 


Saturday, July 15. rz10. | 


TO Man can Wonder, if I quit mz- 
by-afeful Obfervations, upon the. 


prefent publick Diforders, which 
might ferve to expofe the Follies of a Par- 
ty, fo bufy to Ruin us, as are now at 
Work ¢ to treat upon the Subject of Pub- 
lick Credit, which more wearly concerns 
us all : The Triumphs of Dr- Sa- 
chevere]; the FACE which he makes; his 
Cavalcade through the Country ; snd bis 
publick Entry ito the-Towrs3 the Vani- 
ty with which he pleafes himfelf, at the 
Huzza’s of the Mob, his affected Popula- 
tity 3 his giviag his Hand to kifsto the 
Rabble ; who in a few Months, after they 
foal be Glytted with their Folly, will be as 
vleafed, and fhout asheartily, if they were 


to fee him Hang'd ——— Thefe are Things 
I know fome People are concern’d at, but 
really Iam not, and therefore I wave them 
all ; if I were to be ask’d, what is the beft 
Method to ufe, to open Peoples Eyes, and 
bring them off from this Zi Fchur eb Delu- 
fion, I thould anfwer, Noebing fo proper as 
what the Doétor is doing, Jes bim go on, 
He is only carrying SPECTACLES about 
to the People————-=And they’) foon make 
ufe of them 3 let him go on it 
will end all like the 7rumpeter and bis Bears, 


viz. ina fhameful Difappoinement, 


The worft News that I bear of bim, and 
which I own, Iam more concern’dat, than 
at all his Rabbling, is, That fome of his 
Friends, who have more Temper, end Con-_ 

Sequently 
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quently more Policy than the Dr., are ae of Credit, I pretend to fay, that in the 


greed to call him off from his Progrefs, fubfequent Sheets I fhall prove them all 
and perfuade him to come Home again; to to be True. 


deny himleif the Apptaufe of the Croud, 
and avoid thefe Popular Triumphs by all 
means, as Things deftrudtive to their Jate- 
reft, and as what will Ruin their Caufe: 
I muft own, I would have his Vanity ftiil 
continue, to prevail upon his Dilcretioa— 
I have not the leaft apprehentfion of the 
Confequences to asy, but himfelf and his 
Party. i 

Bot we have another thing more Mif- 
chievous tothe Nation, than ail this; which 
~ I contefs feems to be tvo much affected 
with thefe Confufions, and is no doubt the 
great Thing a Party among us aim at, in 
what they are doing 3 and this is the Ruin 
of the Publick CREDIT. 

How this was affedted afew Days pafi; 
How firft upon the Apprehenfions of a 
Change in the Miniftry, then upon the No- 
tion of a Diffulution of the Parliament, 
the Publick Credit FELL, then rofe again, 
with a regular alrernate turn, juft as the 
Fears of thofe Confulions Encreas’d or 
Leifen’d, Appear’d or Vanifh’d ———_— 
1 bave.noted in my haft; as ally how the be 
Judgmentis to be made from thele Things, 
of the Senfe of the Nation We were 
a little reftor’d the laff Weer, with a 
foppofition, that thefe Councils had not pre- 
vail’d ; that the farther che People look’d 
jnto them, the more Extravagant they 
wowld find them , and in a juft Concern for 
the Nation, would ceafe ro pufh ac Things, 
which fo evidently cirry’d the Publick Ruin 
Withehem. 

But now we fee the Cale is reviv’d, and 
{uch Turns a.e Reprefented as certain, and 


with Reafon Apprchended, that the’ Nati- 


onis but too much Alarm’d at 
Aud the Senfe of the Pecple of Britain, is 
ealily dil.over’d in them, by their draw- 
ing oul cheir Eftaes from te Publick 
Funds, Seling off their Stocks, and the 
live. z 
Before J come to the particular Dif 
enurf? on this Subje&t, in which I may be 
oblip’d torvi an uauival leagch, give me 


kkave to Jay'dowa fome General Hints, 


which may pafsfor Maxims; in this Subjeét 


1. CREDIT is at prefent the Soul-of 
this Na‘jons Greatnefs, and by which 
we kave heen enabled to carry on:a 
War, the Expence of which, all the 
Specie ia the Nation could not have 
fupported, nor all the Circulation of 
Moncey have fupplied. 

2.7THE CREDIT of the Nats 
having been Recover’d, and Bfta- 
blifhed by che prefent Guide of the 
Nation's Treafure, is AT PRESENT 
(without Flaccery) abfolutely Depen- 
dant upon che Perfon of the faid 
Treafurer, tho’ at another Time it 
may oot be fo. 

3. That as the Recovering and Eftablifh- 

ment of our CRE D/T has been the 
Foundation and Eftablithment of all 
our Viétori-s and Succefles Abroad, 
‘fo a mortal Wound given now to our 
National Credit would be more Fe- 
tal tous, than a Total Overthrow of 
the whole Con‘ederate Army. 

4. That if our CRED‘T be broken, it 
will be. very difficult, it not impoffie 
bie, to find Mvans to carry on the 
War one Yzar longer. 

5. That Striking at our Credit, is the 
only ftep Icft furthe Friends ofa cers 
tain Party, to fave their Champion, 
the King of France from Ruin, or 
from Submitiing to fuch Terms of 
Peace, as the Confederates think fit to 
Jmpofe upon him., 

6. That our Creditonce broken, as our 

Circumftances now ftand, will not be 
fo much like a Limb Broken, which 
may be reduc’d again,as like aManflain 
‘who cannot be reftor’d to Lite again. 


_ 7. Thatas the Credit of the Nation now 


flands, ’cis not only a Prodigy in it 
felf, in its Birch and Growth very 
Wonderful, but is Superior to all the 
‘refpe&ive Credit of this Nations of 
Europe, put them all together. 

8. That the Party who are now ftrug- 
zling to get into the Mannagement of 
Affairs, are not able either by their 

Tatereft- 
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Intereft, their Cafh, or-thelr Stock in 
the Funds, to uphold the Publick Cre- 
dic, much lefs to reffore it. 
9, That neither the War can be carry’d 
on, or Peace preferv’d, if the Natie 
nal Credit be overthrown. 


Thefe Heads I lay down, as what I be” 
lieve co be capable of Demonftration 3 
if { find my felf miftaken in any tbing, I 
fhall endeavour co do right when L Difs. 
courle of them apart, 


Miscen 


I Think a Difcourfe of the National Cre- 
dit, fiands very well rank’d with the 
Cafe of: the African Company 3 the Com- 
pany in their prefeot Circumfances, area 
Memento Mori to the Nation 5. tv admonifh 
what the beft Conflicution, . what the beft 
Bftablifhment will be redug’d to, . when 
ee ences have. Woanded their Cre- 
if.” Agha 
The Trade to Africa, the beft of its kind 
ip the World, bad never. been Ruin’d, the 
- Company mighe have traded gnd flourifht 
till now, though they had. pot had a 
peony Stock: Their loffes might all have 
been Retriev’d, the:r A€ions have been as 
high as evcr 3. had nota Party of Mener- 
-¥ious at their Profperityv, Ruin’d ‘their 
Credit~———- The Durch.could.werer have 
brought away Sooob Pounds in Gol-doft, 
in on: Ship, asis jft now done ; ana per- 
haps fourteen of fifteen fuch in a Year; 
and this from feWer or meaner Settlements, 
than our Company hase there, if theCom-. 
pany had nor been Ruin’d io theirs Credic, 
; The Loffes of the Company, tho’ 
Immenie and Isfupportable now, had not 
been felt, had their Credit not been hart. 
The {eparate Traders therefore have 
fhewn themfclves truly Politick, 48 to tbe. 
Honefty of it, les them think of it as their 
Jeifure 3, when effectually to deftroy the 
Company ,, and- wound them Incurably, 
they poisted all their Attacks at their 
Credit And even in the Attempts the 
Companys his made fo recover themfelves, 
the fame Defign is apparent, as the only 
thing by which the Company may be effe- 
Qually Reduced For this purpofe, . 
the moft reafonabl< Propofals the Compa- 
ny could ever make, fos the juft Satisfa@ion 


LANEA. 


of their Debts, -have as’ far as in them lay- 
been fruftrated and render'd Ineffe@ual. 
Such Creditors-as could be prevail’d upon. 
to do it, have been prompted to pufh the 
Company upon all Extremities for the Pay-- 
ment ; atthe fame timethartheic Affairs 
bave been kept Languifhlog, and continu- 
ally Alarm’d by Attacksin Parliament, up= 
on their very Being and Conftitutior. 

¥conid carry on the Parallel; The Com- 
pany.can na.more carry on their Trade, 
while they are under this Difirefs. by tke. 
Ruin of their-Credit, than the Nation 
can carry on the War, if the publick Cre- 
dit fhould by any uohappy blow, fuffer.a 
Convulfionm—— Aad methinks the View 
uf thisin che publick Affair of-the- Nati-- 
on, fhould re-mind the Gentlemen com-- 
cern’din the Debt of the African Compas 
ny, of what Iibut hinted at before — 
Which I lay down again, thus. 


If the African Trade be a Profitable and. 
Necffary Trade  - 
If the Africas Company their Credic- 
being veftor’d, might be made able to. 
.. Carry om this Trade ;- 

Then the Creditors of the African Come. 
paoy, if they are not diftra&ed in their 
Politicks, will certainly ftudy to have the 
Trade.carry’d.on,.as the only Method ro 
bring their Debts to be Good, and to get 
203. in the Pound, for that which now 
they will fell for a lictle more than a Third 
of the Money. ; 

I gave a brief Abftra& of the Companys 
Propofsl, which if a little Error of the 
Printer did not obfcure, Ithiok is very 
plain, which may beeafily re@ify’d, by on.. 
ly reading the Words, at thir due Value, 

infitsd - 


a Resi 


snftead of as their due Value; in Col. 2 
of thefecond Page of the Review, fuly 11 
—The Meaning is, that the Credi- 

.tors, being incorporated with theAdventu- 
rers fhould receive a certain Number of 
Shares in their Stock, at their due Value, as 
a Satisfaétion for their Debts, and thus be- 
come together a New Company, whofe 
Foundation the feparate Traders could ne- 
ver fhake, and having a New Stock, theit 
Credit would foon Recover, their Trade it 
felf Earich them, and the Creditors this 
Way, make themfelves full Payment of 
what they can never expe& any other 

Way. 
If any Creditor refufes to come into 
fuch an offer asthis; I cannot but think 
one of thefe Things muft be in it. 


Firft, That he fees the Companys Prof- 
perity init; which he having the Se- 
parate Trade in his And, or the In- 
tereft of the Separate Traders in his 
View, would if poffible, prevent pre- 
ferriog his Incereft that Way, be- 
fure his Intereft in his Debt. 

‘Secondly, OR as before noted, he is a- 
mong thofe Blind Men, whofe Eyes 
are open to other People’s Advan- 
tage, and always fhut to their own— 
Aad beiog really ftupid in the Matter, 
cannot fee his own Intereft. 


There is but one other Reafon, that 
can remain for any Manto give, who isa 
Crediter tothe African Company, why he 
fhould not accept of fuch a Propofal of 
Incorperation, and making his Debt be- 
-come Stock for the carryiag on the Trade 5 


and that muff be, that he does. not believe 
the Trade it felf, isa profitable or advan- 
tageous Trade, 

Now tho’ the Eagernefs of the Separate 
Traders, to carry on their Point againft 
the Company, is almoft a Demonftration of 
the contrary, at leaft it might pafs fo, i 


Argument to them———_-And tho’ the very. 


Lending 300000/. to the Company wholly 
concern’d in that Trade, might prove 
that it was always believ’d to be a pro- 
fitable Trade; yetthere are other unan- 
{werable Evidences, befides what might be 
enter’d into in particular, that Clear it np. 


1. Such as the prodigious Expence the 
Company have been at, in Building, 


-Supporting, and Supplyiyg the Facto- — 


ries and Settlements they poffefs up- 
‘on the Coaft of Africa, for the Space 
of. evoe . Years paft. ; 

2. The great and {carcely CredibleLoffes 
they have fuftaia’d atSea,and by the Ia- 
vafions of the French upon the Coaft, 
fince the beganing of the late War. 

3. The large Intereft paid for Money 
Borrow’d upon the Credit of their 
Stock. 

4. Thefe fet againft the Stock which they 
bave called in, will produce a-Bal- 
lance, which Ballance muft be the 
the Profit of the Trade 


Then let any thew me the Net Value 
of the Company’s Export for .... Yeats 
paft, and fet that Ballance of the Profics 
againft it; andthben le¢ him tell me, if 
any Trade this Nation ever Drove, cart 
thew che like Profits. — 
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